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BONDS WORTH BUYING

' UNDERLYING AND
OTHER HIGH GRADE

M1LKOA9 I
KUKlTieft

, Raymond ML Smith & Co.
« Incorporated

Investment S«arltl««
43 CEDAR STREET NEW YORK

Telephone C723 John

BONDS

Investment
Securities

F. S. Smilhers& Co.
CimAUIW IUT

19 Natssa St. New Tork

J. K. Rice, Jr. & Co. Buy & Sell
American Cyanamid
E. W. Bliss
Bush Terminal
Campbell Baking
Fidelity-Phenix Insurance
Franklin Insurance
Ingersoll-Rand
Johns-Manville Inc.
Kirby Lumber
McCall Corporation
National Ice Leasing
Old Dominion Steamship
Singer Manufacturing
Victor Talking Machine
Ward Baking

J.K.Rice,Jr.& Co.
rtwnca 4000 <o 4010 Jolin. Wall St.. X. V.

Public Utility
STOCKS

American Gas & Elec.
Central States Elec.

' Electrical Investment Sec.
Federal Light & Traction

Federal Utilities Corp.
Lehigh Power Securities
Northern Ohio Electric

Stone, Prosser & Doty
52 William St, N. Y. Hanover 7728

| Attractive
Preferred Issues

Yielding
8%

Particulars on Request

Gillespie.Meeds&Co
mimitn new vokk stock ekchanol

ISO Rroodway, New York
nectok esse

DNCOUMT House *

Salomon Bros.
8c Hutzler

IfaitM *. r«H M bJUp
WWAU.tr NtWYORK

tmwil wwiskm.ow

eowrow wwma cmkaso
nulaoilknuy- nrmunoH

gri . =l

BOLES&WESTWOOD
MdrnbotS Phil*. Slock Exchan^j

INVESTMENT
SECURITIES

.rUnd'mte Philadelphia
rmioifr, f/vticr

^Stone IcWcbttcr
/n»M(m«nf Smcuritim
1X0 Breedwet, New Yorfr*

orroN cmicaoo

Amer. Lt. & Tract.
Amer. Gas & Electric
Cities Service

H. F. McConnell&Co.
tfrmkfr.t Ntvo York Stock KcrhnV

H N. V. TH. B«»l. Or. MeM-t.

JURORS WILL HEAR If
FULLER CASE TO-DAY
Court Warns Against Preju-!

dice in Trial of Bankrupt
Broker.

i

McGEE GETS SEVERANCEj
Partner "Will Be Brought to

Bar at End of Present
Hearing.

The empaneling of * Jury to try EdwardM. Fuller, one of the partners of
the bankrupt brokerage firm of E. M.
.fuller & Co. of 50 Ilroad street, was I
completed yesterday In the Court of'
General Sessions. It was announced by
the attorney for William F. McGea.
Fuller's partner, that a severance had
been obtained and that McOee would
not stand trial with his partner but
would be tried when Fuller's trial was
concluded.
To-day the case will be outlined to

the Jurors by Nellson Oleott, Assistant
District Attorney. The State will continueiA caso against the defendant- I
Judge Robert 8. Johnstone, presiding
yesterday, cautioned the Jurors to have
nothing to say about the case and not.
to read anything about It or to listen
to or discuss any phase outsldo the
courtroom, even among themselves,
until the matter had been presented
formally.
The twelve selected to try the case of

the bankrupt broker who failed for
nearly $5,000,000 several months ago
are: Dee Hlrsch, foroman; Joseph
Wolff, Otto Silberman, Wtlllam Oberdelck,George A. Bliss, Henry Hahn,
Louis Baer, Lyle A. Bishop, William
Monsky. John J. CahlU, John H. Kennedyand Robert K. Raphael. Their oo|cupatlons and addresses were not made Jj

i public. Hlrsch, the foreman, was the
only man selected last week. The other
eleven were picked yesterday after considerablechallenging by William J.
Fallon and Eugene F. McGeo, counsel
for the defendant.

Virtually every sort of question regardingtheir opinion on stock and bond
transactions and the extent to which
they had read of the Fuller failure were
used and exhausted by the defense
counsel before the Jurors were selected
talesmen. Each was asked if he had
ever had accounts with brokerage
houses and whether he ever had made
or lost money through stock specula-
tlon. There was a long list of other
challenges. Many replied that they had
formed opinions from the newspaper
accounts, and were therefore excused.
The specific charge against Fuller is

that he bucketed a stock order received
from F. E. Link, a customer In Tennes- j
see, last May. The order was for fifty
shares of Sinclair Consolidated OIL It
is charged that Fuller did not fill the
order, but kept the purchase price of
$1,75.750. William F. McGee, his part|ner, is charged with bucketing on the
Fuller indictment and on twelve other
indictments found against them. He
will go to trial at the conclusion of the
Fuller case.

I CRUCIBLE STEEL SHOWS
LOSS FROM OPERATIONS

$2,165,768 Deficit Compares
With Profit Last Year. m

~

The year ended August 31, 1922, war; ,
the most unprofitable fiscal year for the '

Crucible Steel Company of America in _

the last decade. Its loss from operationsamounted to $2,165,768 In contract
with a profit of $5,647,246 after Interest
charges In the preceding fiscal year. *n<
The deficit after dividends amounted to *°J$6,459,335, compared with a aurplus of
$298,303 liVOio year ended with August an
SI, 192*. P"
The chief items In the Income ac- "

counts for the two years compare as
follows:

1922. JP21. vel
Doss from ope. ations.. .$2,165,769 $,".853,494 to
Depreciation t.250,000 _Deficit 8,415,769 *5,1133,494 *.

Interest 293,750 .'40ft, 250 >
Deficit 3,700,5)4 3.547,244 JDividends 5.249.R17 5,248,943 *

Deficit 4.450.833 284,303Profit.
The first quarter of the last fiscal

year was the lowest point in the com- ,
pany's earnings. BtaM that time there III
has been an Improvement In earnings 77and a steadily Increasing volume of bus- 7}lness. I o{The number of company's stockholders 7;
on August 91 last totaled 6,903, Includ- 9;Ing 4,418 holders of preferred stock and g"i1,989 holders of the common. 79

4S
RESIGNS FROM EARL MOTORS. "j1121
C. 4, Carl Sever* Cnnsectlts as ,',j

Pml4enf.

Report* that C. A. Earl find resigned
as president of Earl Motors, Ira, were jp
confirmed1 here yesterday. The sever- 8)
ance of his connection with the companyon October 31 followed the failure . f
of the company to obtain the new 3!
money necessary to rehabilitate Its ^

1 Iproperty which was formerly that of j.
Brlsooe Motors, Ina 2"
When the property was taken over 21

a year ago, ono of the chief stock- fit
holders of the Kort Dearborn National 121
Bank of Chicago agreed to advance 101
the 88,000,000 needed and the unsuc- 01
cessflil effort to obtain the money else- 111
where when that hank tailed before 11
the obligation was met Is understood 2!
to be the Chief reason for Mr. Earl's f'1
resignation. 21

21
CANADIAN PACIFIC DIVIDEND,
Monthsac.. Nov. 18..Directors of the M

Canadian Pacific Railway CoTnpany to- jjj
day declared payable a dividend of two - j.
and one-hslf per cent, on common stock <»<
for the quarter ended September 80. The 75
dividend will be payable December 30 j|
to shareholders of record on December 1.

c C
MONTAGU A I I. AN ACQUITTED.
Monthhat,, Nov. 18..Rir Montagu

Allan, president of the Insolvent Mer- .

chants' Bank of Montreal, was acquit-'
ted to-day of charges that he had
signed and presented to the Government
» miw nixriiioiiv vi im uiflllUl I'Jll f

financial condition for October, lJil.

krhalte Retail 9(<ir»t,
n

Stock of the Schulta Retail Stores Cor- Cui
poratlon wilt he placed on a dividend
basis on or before the end of the current
year, according to J. M. Relnaoh, accre- Mb
tary of the corporation. "Details of this fsi
dividend policy." he said yesterday, "will Tot
be determined at a special meeting of dl- *'

rectors to be held on November 15." Sell- Exi
Ing at 6**4 on the New York Curb yes- <r

terday, the company's stock added lMl.To,
points to the 7 >4 gain made lent week.

I
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MThe right kind of
banking- for the ' >

right kind of busTrust

Department

\JJ Bond Department
Foreign Department .

GARFIELD
A Bank for NATIONAL BANK.the Builders
of Business flfth Ave" and 23rd Strcet

-N

.. . - .i. . .... ... ;

HH.B.BARUCII
^ ^ jjARUCHJEROME

#RUDOLPH ZENKER E. W. FITZGERALD

SECURITIES
bought and sold for cash
or on conservative margin

H. HENTZ & CO.
Eitahlhhed 1856

22 William St., N. Y. K Congress St., Boston
Tel. Bou'Aia Green 39<0 Tel. Congress 0176

WE ARE MEMBERS OF:
New York Stock Exchange New York Coffae and
Now York Cotton Exchange Sugar Exchange, lit.
Chicago Board of Trade (Aeeoclete Member* iIMow York Produce Exchange Liverpool Cotton Aeon.

Free from all Federal Income Taxes.

$166,500
City of Jackson, Mississippi
5>2% Improvement Bonds

Dated July 1, 1922. Due July 1, 1932
Denominatioh 551,000.

Principal and semi-annual interest (Jan. 1 and July 1) payable
at the National Park Bank, New York City.

FINANCIAL STATEMENT
Aaeeesed Value of Taxable Property $20,985,910
Actual Value of Taxable Property (eat.) 30,000,000

N Net Bonded Debt ...... 1,982,898
Population 1920 Census), 22,817

Jackson. the capital of Mississippi, is a large railroad center
in one of the richest agricultural sections of the country. The
city is growing rapidly. All taxable property of the city is
subject to the levy of an unlimited ad valorem tax for the
payment of principal and interest of these bonds.

Trices to Yield 4.75%
CALDWELL & CO.
46 Cedar Street . New York

^ Telephone John J128
Nashville Chicago Detroit Cincinnati St. Louis
Chattanooga Knoxville New Orleans Birmingham

v

INDORSE REMINGTON HEAD. which wili be representative of all stock i
and Insure an effective management of

~~

..

'

. the property under Mr. Wlnchell.
dependent Stockholder. Faro. Thfl tetter to add, thai

Policy of B. I.. Wlnchell. its decision that the shareholders' In-
_ ,. ... , terests would be best served by unitingThe independent committee represent- ,n Rupport of Mr wtnchell wa. baRCd

t ^rUln stocWholders of the Remin^ on |tlJ conMf.nc» in his ability and
n Typewriter Co. haa indorsed R. L. __n-«

'

Inohell an president of the company
d naked the she reliolders to send thelf 11
DXies to a committee composed of H. EXPORTS KIIOM NEW YORK.
Benedict. F. 1-. Pitapat rick, M. P. Export! from ?4sw Tortc ysstsrday: Corn,

bushels; rys. 137,144 bushels; lard.Ini'liell. for the coming elMlon on No- t w ,, ^t

.b., « rtfch It I. uie «<«m ^JSStaSS^.Iifi&'SaS'tS:use ttie proxies to name a board meal, 300 sacks; oil cake, 2,263,000 pounds.

JTOCK EXCHANGE TRANSACTIONS
Continued from Preceding Page.

^1922^-, /.Closins.., lfMv.| j fUpssT"' Hlith^T^wTr cios ~~S>T"
Igh. lx>r. TUrt. ' Ask. Ilnt.i 8al«n Int. est. est. ;ng. iCh'nf*.
!% 27 68 C9 5| i0o"t;8CrPftFy pf. 67%' 67V «7%' 6714'. 2%
>% 2% 6% 6% 700;IT S Food Prod 6 6 8 fi . %
i%' 19 19 20 .. 100 PS Hoff Maoh 19% 19% 19% 19% ..

5% 27 61 61% .. 9100 IT S Ind Alco.. 62 62% 81 61 . 1%
1% 05% 88% 86% 61 100© TJ S R ft Imp. 86% 87 86% 86% ..

'% <9% 50% 00% ..I 2900jU K Rubber... 50% 51 50% 50%. %
r 91 *96 96% 8, 100 IT 8 Rub 1st pf 96 98 96 96

42% 46 47% 3%' lOO'USH.RAM pf.. 46 46 46 46 ..

1% 82 104% 104% 5! 86800 U 8 Steel 105% 10«%!104% 104%|. %
» 114% 121 121% T 1200 IT 8 Steel pf. .1120% 121 1110% 120% 4- %
% 60 61% 61% 2 4 800! IHah Copper., 61 ,62 6t 61% + %
1% 9% 16% 17 .. 100)T*tah 8ecur ... 16%, 16% 16%! 16%,. %
1% 80% 83% 86 ..I 820©iVanadlmn ....] 86% 88%l 85% 35%. 8
r% 67% 64% 63% .. 20O, Van RJuUto .. 65%, 65% C5% 65%i+ %
.% 16 15% 16% .. 800 Va-Oar Ch B..I 16% 16% 16%; 16%!+ %
i% 24% 25 28 ..I 700 Va-Car Chtm., 28 26 25% 25%!. 3
I 68 63% 64 100 Va-Car Ch pf.l 63% 63% 63%, 63%. %
> 66 80 85 5 200 Vu I,C*C pf 88 '88 83 83 j. 1
1% C% 14 14% ..) 1200!Vlvautlou .... 13% 14%! ls%( 13%. %
1%!' 6 9% 9%f ..! 1800 Wabash 9% 9% 9%J 9% . %
>% 19%! 27%' 27% .. 2400'Wabash pf A. 27% 28%; 27%' 27% . %
1% 12% 17%) 18 .. 10O Wabash pf B.. 17% 17% 17%, 17% . 1%
r 10%! 11%! 12 1 500'Weber A Hetlb 11% 11%! 11%' 11%! ..

r% %! 18%! 13% .. 2800 West Md . ... 18%t-lS% 13 13% . %
r% 18 23%1 24%' .. 600 West Md 2d pf 21% 24% 23%l 24% + 1
l%[ 13%! 17% ( 18% ..! 6600 West Pacific..! 16% 18%; 16% 18% + 2%
1*1 61H1 68 16* 1 *] WiWMt Pac pr.. 6* 68H 6* 6* . %
Hi 8* 1110%s 111 7 80" Wont Cn Tel.. 110 110*,no 110* . *4 J
I 80 '97*198 4 100 \V"it Air Br.. 98 98 97* 97* . IV* ;
I* 49* 58% 68 4 1000 West E A M.. 68% r.9* 68% 69 + %
l*|lOT 112 11a 7 to® Want Eloc pf. 112 > 112% 112%,112% + *
1* < 9* 10 .. 1400 Wheal A I. E. 9% 9*' 9%) 884 ..

'

5 12* 15* 16 .. 2100 Wh A L E pf. 17 17* 16 16 . 1* ,

36* 48 49 4, 600,White Motor.. 48 48* 48 48* 4- * ,

1% 6 6 6* .. »on White Oil .... 6*' 5*! 6 G . %|2 * *H' % tOOjWick Hpen Kt 9% 9% 9* 0* . *
> 4* 6*1 6 ..: 600 Willys Orer... 6* 5*1 6* 6* . * 1

i*| 24 40 42 ..| 206 Willys Over pf 40 40 40 40
>* 27*1 37 I 88 | IMIWUm * Co...| 38* 88* 86* 87* 1%
I 187 302 206 8 1800 Wool worth ...198 212 198 20s +5
,*117 .. .. 7 100 Wool worth Pf. Iter. 1^5 126 '125
,%l 82* 82 33 .. 800 Worth Pump.., 32* 71:* 82* 82*. * ,
I 88 86 88 7 100jWorth P pf A 86* 86% 86*11®% + * i
I 64 66 '68* 6 100'Worth P pf B. 66* 66* 61* 66* * I

I 6
' 9Hi 1° 1 10O Wright Aero..I 9* 9%| »*, 9*

Ex div. tEx rights. Jin scrip. x Part stock, e In 8tock. fPnrt extra. 1

*n)>TE.Odd lot transactions are not recorded In separate lines unless sales
re made at price outside of the regular range.

DIHTED STATES T1EASUBY 8TATE1CEVT.
m

Sfeetel POyoti* fe Twe h'aw Yos* ii*u.p
New York Werslg Boreas, I

R nahington. I>. C., Nwr. IX. |
R» »nu« receipts end expenditures t* at close ef business November 10: .

Corresponding Corresponding
Thli pftrlon ri*r*i period

L»r*fpt* ordlniiry* month. iMt y*ar. y«*r 1919 yiar 1923.,tnmS ^«... H2.?»1.960 T.IMJ42 ttW.X2d.29t tlOB.HMft »'
nal rrv»nti»: ___

I ,
nmt and profit* fa*. 4,240,4Aft P.40P,9«ft 378.423.355 fi*0.49r..ft00 I;
tcfiimnvoin 8l.T!Ki.P«n ftp.ftftft.3fti ftW.aiP.641 r>w.w»i r.PT .'
irrllanroua revrnuo lO.OP1.ft7d 13,4110.200 01.042.412 R0.313.S20
Mini Canal tolla. *c 272,00ft 400,0«ft 4.407,TT0 4,".Oft .421

al ordinary <I7,«6§,870 9;,034.S5o 1.245,101.072 1,470,022,203 ,
;«aa of ordinary rocftlpts orar - I
rdlnary dlrbnrsrnicnt* 1ft.ftft3.14P
naa* of ordinary dlaburarnanti
rir ordinary racrtpta 19.143,149 31,91ft.30ft 101.289,499
:al Ordinary dlatHirs-tnanta Tft.WM.ft7d 128.R91.201 1.247 PftP.OTI 1,999.119.11* 1
Jialnn. to-day. 9ftftft.217.8P2. I 1
ttocalpu and dlrburnomantft for Tuna machine *ha Tmaanry In Jnty »ra Included. t

i
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I!? Share

1. Jul
per ah

si also *

In
Mr. C. A. h

Business
The East Penn Elect
a group of public util
of Schuylkill County
section of the anthra
with electric light, p<
remarkable growth
shown by the followii

, 1912 . $715,65
/ 1913 . 812,001

1914 ; 823,591
1915 . 845,22
1916 . 923.83

The Company's ana
in this market indica
ness should continue
shown in the foregoi
Territory
The Schuylkill Dis
operates contains ab

Ithracite coal deposi
forms a part of one
markets. The devel
sources and the gro

I territory hare provi
mand for the compai

Capitalization
Divisional Bonds
East Penn Elec-

trie Bonds .

$7.00 FirstPreferredStock .

$8.00 SecondPreferredStock .

Common Stock .

1 'All divisional mortgag*
of one issue held in the
$2,500,000 bonds under

The amount of outs
j , Common Stocks she

I change of all Preferr<
sidiary companies r<

public, of which 96^
I, The books and accounts of

All legal details in connects*
McKefhan, of Philadelphia.

2
Pric

i
sI

Spencer Tras
5

If
IWe do not guarantee the st
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UNITED RETAIL STOCK r
DIVIDEND IS DECLARED

Candy Merger Negotiations
Are Pending.

Director* of United Retail Stores
Corporation have declared a ca*h d1vl-
JWI1U UT |) ft »IWU Bnu B I(IBUB1 WW

lend consisting of shares of ths United
Retail Candy Stores. Inc., In Itr.
treasury, both payable December 80 to
stockholders of record December 10.
The stock disbursement la In the ratio
3f one-half share of the oandy company
for each ehare of Retail Storen outitanflnf.
Payment of these disbursements win

Srlng the equivalent or about IS,200,000
Into the treasury of the Tobacco ITo«t-
acta Corporation, of which $1,86*.000 '

will be In cash from the 12 dividend on
the >«2.<H>0 shares of Retail more*
tock h*W. Tlio remaining 81,711.000
represents the value of the Retail
Candy shares received based on a rrlcr
»f |8. which Is about }1 below their:urrentmarket value.
Inquiries concerning published re- |

that an agreement had been
reached under w hich United Retail
Candy Stores and Loft. Inc., would be
t>rought under one management and
that the foregoing distribution was In
ntlclpatlon of this step brought the
following answer from tJeorge tv i*>it,
chairman of I/Oft, Inc.: "The moot
that can be said about these merger re-
[>orte Is that we are In a talking mood.
S'othlng definite has been agreed ui«m.
)ffloUi announcements will not l>e
forthcoming until we have reached con

luslona."
It Is estimated that the surplus of «<

robacoo Products Corporation at the
nd of ll»22 will T>e about $r.,9B*,noo,
compared with a surplus "f 8 Rli'.noo "*

it ths close of 1921.

MONEY MARKET b<>
Co

UCXT0AV. NOVEMBER Id.
tenswala. S jlasl f.
Ugh 5 Tear * high <: he

6 ITsar's low S'4
mnt i-oA.NN.

d'ted eollatsral, on day* 4*
'"

rtl**d i ollatei b . PC day* "*]
industrial*. SO days *\ ,

Industrial*. So days vM
roMWUH iiL rtrr.it. 1m

Seat nam"*, S to B month* It Is
ythsr nam**. to « months 4^ lln
MSCOVKT R \TK, RKMCRIK RANK. tlo

Commercial paper, 15 dar*. «*. 00 to PC r*e
!s i lilMf'v bnnria ami V fori* !5 *, **

!*»». 4: I" Ml tityt, ft, bfttikftrt' ftjsopt- v
kOCftft. 18 to #0 dftyv ft

orr% market hate.
3ft.11 loftTlft and ftrroptftfK-M «i;%..

Dlftcount r*t»ft «n prim* bftnk«"-*' ftciftptirtc«»#U*Jblft for purchftfi by Kftd»r»l rt«mrvftbftmK»!
BM. A*V. Bid. Arit.

(0 dftvft..... 4'ft ft M> dft}«,..., fti* ft
M dftyft 4* ft1180 dfty« 414 *MU

CTJCARINU HOINE WMTEMKMT. jj,
Clft«r1n« Hoilftft »*chftnnr«. $300,000,000 r

»ftl«m«*. fttO.OOO.OOft, FwJ»r»l tloftervft crrdlt
mlance*. $51.00.000

MEYER MARKET. JyOfflalPl l»«r fttlvor In N*w Tor*, domftntlo,
tptft".. unntumRftd: foreign. (lf>V4«\, ftp ;

"

. nfttw, ,1$d . IT* 'to ; do'tftr,
IP Hi. «

^ 1922.

12,000 Shares

East Penn Electric <
First Preferred St<

CUMULATIVE DIVIDENDS, $7 PER SHA1
are without nominal or par value. Dividends payable

y 1 and October 1. Redeemable in whole or in part on
iare and accrued dividend*. Preferred as to assets to ex
is to dividends. Exempt from present normal Federal I

Pennsylvania. Maitland, Coppeil ft Co., Tram

ra//, President ot the Company, summarize

Purpoac t

ric Company owns or controls The proceet
ity properties, supplying most of $2,500,00
r, Pennsylvania, an important standing, ar
icite cool region of that state, will provide
ower and railway service. Thfc power plant
of the company's business is ity of 33,00(
ng record of gross earnings: enlargemeni

1917 . $995,182 P°w«r. The
1918 . 1,192,994 denced by 1

1919 . 1,644,563 1921 exceed
1920 . 1.940,020 by over 12,(
1921 . 2,296,001

ysis of the demand for power Earniti<*s
tea that the growth of the busi- »

at about the same rate as that r
__ Gross Earr

ng statement. Operating
Net Eari

Underlyini
trict in which the Company and all <
out S0% of the remaining an- Balance a,
its tn the United States and an<j pjvj
of the country's largest power F' t P flopment of these mining re- lr*

.

re *

wth of other industries in the «|Uireim
ded a constantly increasing de . ,

,y's output. Avmlable o
times First
in spite of

Authorized Outstanding CUired duri

^See note*) $4,889,500 These earn
and do not

(See not«t) cnues to b
which will

50,000 shs. 12,000 shs. city by app

10,000 44 9,382 44

150,000 44 100,000 44 Property
ta closed except for $826,000 bonds Th^ tirpvn1
treasury of a subsidiary company. . ".
arritten but not outstanding. e ,es'. ,asetand giving <

landing Second Preferred and 000. After d
iwn above provides for the ex- for the Firs
;d ana common stocks or suo- .yiou per sn

emaining in the hands of the except curn
have already been exchanged. by current

the Company up to December 31. 1931, have been exa

jo with the issuance of the Fit at Preferred Stock will be
This isece of First Preferred Stock is offered if, as, an<

the approval of counsel.

c $92.50 per share and accrued divid<

J.G.White & Com
mooapoaATXD

k & Co. Marshall Fii
atementa and hjurea contained herein, but they are Ul

The Clang
Over 50,000 men.a good sized ci
cliincry hardware and metal fact

In these industries as in many 01

banker and adviser of many leadir
bring us a host of basic business
valuable, help in YOUR business

Ask the Man Who Banks Here,

NASSAU NA
OF BR

4*, COl

"WHAT IS GOOD GASOLINEV SCHWAB PRE

'lrn|p«ai Inatltate In OI »«- *aya I m Lnna

qnMflon In fMTratlMU llnrnlnp,
A. C. Bedford, chairman of tha ft*rial I)4*pateh
srd of director?" of Mm standard Oil '<? j at.o, Not

rnpany, New Jersey, arid Sir Auck- "*'1 *n *'r*
.. cold here fo-ds

id Oeddea. British Ambaaaador, wf11 w,iV tis.ooOftO
th» principal speakers at the fourth Urging the fiarh
nual convention of th» American "We arc gotn<
trojeum Institute in at. Doula, Decern- Tar,?a f'? *J*r
r «. 7 and J. "r"1 n,*k" n *4

The program of the convention pro- ,n t!l* ,fp" ,n<lu
lea for a disouaslon of prohtema far-
j the Indus!?'. principal among which MOHTHBI
the T^lon. ,At tlie annual
eT There will be detailed explana
n of the remits obtained be tha Joint \

nnnrfoctort hv the Oorernment tlOOOK* 1,

d the oil and automotive Industrie, 1 ernune n-ere

lob haa- demonstrated that gasoline meeting of J1r<
I'd* hea'der than that In general uae ne*t m«iv

II produce n* many mil** a Ration an derd «'liloh is m

» preaent motor fuel. ! the ChtclM for
- to gtockhoMcra

MMBKY OWMt OTTt.K. ' tor 1>2:

Toi.rpo, Nov. II..TMpectera of the ai\ t > 4 Ki
bbey Owen* Pottle Company declared
rldenda of 1\ per cent, on preferred ®- V. Monorl
ck and Z per cent, on the common *'»tant aecretary
ck. payable to stockholders of record Company, ha* b
ivmber 21. Thle la at the rate of ""1 <*. K- B
.75 a sham on preferred and 50 cents p ft v,c®'
ehare on the common. The dividend 01 " e<*npanv.
yment on the common atock will make ' cho *n 'or
total of S per cefct. for the rear. chairman or as

%
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i*ilII
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Company |
3CK

III
RE PER ANNUM ifquarterly, January 1, Apnl
any dividend date at $115
tent of $100 per share and
ncome Tax. Tax exempt in "

ifer Agents. IS
i| '

»8 as folioh s his letter to us:

i-\f 1 mil* III
is of this issue of Preferred Stock, and
0 bonds underwritten, but not yet outidthe reinvestment of surplus earnings,
for plant extensions, including a new

now being built, having an initial capac)hcrse power and designed to permit of
t to ultimate capacity of 330,000 horse
urgent need of such extensions is eviLhefact that the demand for power in
ed the company's generating capacity
XX).000 kilowatt hours. |S

II
Year ended

August 31, 1922

sings $2,227,975
Expenses and Taxes . 1,383,254
lings $844,691
g charges, amortization
>ther deductions . . . 316.434
ailable for Depreciation
idends $528,257
rred Stock Dividend Rents 84,000

arnings shown above were more than 6
Preferred Stock dividend requirements,
the fact that the recent coal strike oc«

ng this period.
ings are from present properties only,
include any estimate of additional reveexpected from the new power plant,
increase the company's generating capa- $
>roximately 250%.

V

Valuation
t physical value of the combined prop1on appraisals ah of September 30, 1922,
effect to the sale of this issue, is $9,098,eductingexisting bonded debt the equity
t Preferred Stock will be $4,208,000, or
are. The company has no floating debt
ent accounts which are more than offset
assets.

mined by Messrs. Haskins fc Sell* of New York,
passed upon by Messrs. Roberts, Montgomery Ac

i when issued and received by ue, and subject to

end, to yield 7.57%

|i '

PANY

£LD, GLORE,WARD & CO.
-UH, I!:ee from sources which we believe to be accurate

of the Anvil j
i

ty.arc employed in the thousand rnaoriesof Brooklyn.
x

.theps, the Nassau National Bank is the
ig firms. These connections necessarily
facts which can be of great, almost in5as well.

*

TIONAL BANK .I
OOKLYN
KT STREET

DICTS PROSPERITY Fond., Johnnt. * Glooor*.
«'W IMS

no* ri«nt u IJM Stephen* No. St So. Tttu

zrsz. woiff& Stanley
"TrIMI, PW. N.wY.rk

y that van ort» rrannn
haltij nppnt on »n* ****** ,.^

ewanna steel H»r». |
t to develop the Lncka-
fe m ale." ha remarked. THE P AT TTTA PI g
more Important. factor -

» A-yWilADUfll
"* Trust company
n\ ski i ntTiRH. OS NSW YOML
meeting of -the NortJi'ompanjrheld yeaterday

T. Nlchfsle and Nicholas '

reelect-' dlr»"tr.m » ships i.oi.n TO CANADA.
etore m been ceded __ .._

U. »o avt on the dlvl- ,rh" J*!1 TTV,t , Comply
ivable H Mnuarr With ». . to *"'« <*'*» to Can
tho r'iyi'i'nd ttui ^\>':i:rdv. ,r j1** ,ourh "pthecompany's report °.f th" l,,lnd *-»- b* «*' *>PW

nlrwe September 'V

jrt'H SKCHKT tnt. " A ILRIltD OFFICIAL.
Iff, who lias been an- r- k- hm* bw "elected v*j»ofthe Swan and Klnch pendent in charge of operations of ttia
tan elect.l secretary to Mtnneapolle A St. I»ula Hallway Com
irown. Mr. Brown wlU I *»> I-*»t J«'i« Mr. NatCi relinquished
president and a director hi* poeltlnn a» vice-president and geetN*oaurceaenr haa bean eral mana#er of that road to become
try hletrher either at Identified with tha AjnarVcan J/oeem»dlreetor,t'va Company

I


